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• Uncle Sam Stats – The first three weeks of the individual income tax filing season show 
a slow start, with 34,743,000 returns received in 2024 compared to 36,859,000 for the 
same period in 2023, a -5.7% drop (source: IRS).   

• Treat Yourself – The consumer discretionary sector reached a decade-high return in 2023 
with a 42% jump. The sector saw a 43.1% increase in 2013. Royal Caribbean was the 
top-performing stock in the sector, with a 162% return in 2023 (source: Statista).   

• Going Green – For the 2024 filing season, only 19 electric vehicles qualify for tax 
credits, down from 43 variations in 2023. Electric vehicle and plug-in hybrid tax credit 
eligibility is based on the model variation and the MSRP limit (source: IRS).   

• Closing the Doors – In 2023, there were 357,062 properties foreclosed on, representing 
0.26% of all U.S. housing units. This number is up 0.23% from 2022, but nowhere near 
2010s levels of 2.23% (source: Attom).   

• The Next Generation – The U.S. population has reverted to pre-pandemic levels, with 
334,914,895 registered Americans, a 0.5% increase. This figure is up from the 0.4% 
increase in 2022 and the 0.2% increase in 2021 (source: United States Census Bureau).   

• Kill the Lights – The energy sector sustained a 1.33% loss in 2023 following a 65.72% 
increase in 2022 and a 54.64% return in 2021. Despite the drop in return in the energy 
sector, crude oil consumption is higher at 101.2 million barrels per day in 2023 compared 
to 2022 and 2021’s consumption of 99.2 and 97.1 million barrels per day, respectively 
(source: US Bank).  

• Two Powerhouses Unite – Capital One has solidified an agreement to buy Discover in 
an all-stock deal totaling $35.3 billion. Shareholders will receive 1.0192 Capital One 
shares for each Discover share (source: Capital One).  

• Home Sweet Home – 2023 saw the fewest moves nationwide since the government 
started tracking data in the 1940s, with around 7.8% of the population, or 25.6 million 
Americans moving states. Florida accounted for 12.1% of the moves, followed by Texas 
at 8.9% (source: Hire a Helper)  

• Mother Nature Isn’t Happy – 2023 was a historic year for natural disasters, with 28 
events totaling $92.9 billion in damages (source: National Oceanic and Atmospheric 
Administration).  

https://app.marketing.direxion.com/e/er?utm_campaign=EM_BTN%202.26.24&utm_medium=email&utm_source=Eloqua&s=1358&lid=2317&elqTrackId=80126B7443C19191C1CD98E66DC86D1C&elq=5f838e3498b642eaa0c066f2ee99fcef&elqaid=4837&elqat=1


• All Stars Shining – The 2024 NBA All-Star game was filled with broken records. This 
was the first All-Star game with a team scoring over 200 points and the most points 
scored by the losing team. The East ended with a 211 score compared to the West’s score 
of 186 (source: NBC Sports Chicago).    

 

*Definitions and Indexes  

This newsletter is provided for informational purposes only and does not constitute investment 
advice or a recommendation regarding any specific product or security. Past performance is not 
indicative of future results. You cannot invest directly in an index. All references to tax or legal 
matters are provided for informational purposes only. You should consult your legal or tax 
professional regarding your specific situation. All investing is subject to risk, including possible loss 
of principal. 

https://www.direxion.com/definitions-index-descriptions

